® TO HAVE 1\1\},) TO ‘H()ID all nnd smgular the smd premises unto the’%ﬂurtgabce, its syccessors ‘nnd assrgns
forever.. .
" The “‘viorggﬂgor cbvenants that he is lﬂw&xl]y seized of $he premises hereinabove descnbed in fee sxmple
absoluf®, that he has good right and<lawful authority to sell, convey, or encumber the same, and that the prem-
iscs are free'and clear ofall lienisPand encumbrances whatsoever. The Mor(gagor further covenants to wgrrant and
forever ‘defend all and singular_the premises unto the MBrtgageé forever, from and against the Mortgagor and
‘all ‘persons whomsoever lawfully clarmmg the same or-any par‘t thereof. . : & v

@ .

. The Mortgagor toven:mts and agrees as follows: &
* 1. That he will- prorhptly pay the principal “of and interest®on the mdebtedness"ev:denced by the said note,
at the times and Jn thte manner therein progrded T o . S E
2 That tllls mortgage shall secure the Mortgagee for such furth('r sums as may by dd\'ancgd llcrmfteg, at the
option of the \lorls,a“’e for the payment of taxes. insurance premiums. public assessments,.repajrs or other pur-
poses pursuant “to the covenants h('r('m, and ajso any- further, loans; gdvances, yeadvanggs or crec (salnfymay be
made hereafter to the Mortgagor by the Mortgagee, and for a any othvr or further obligation or mdebtedneis due
to the Mortgagee l)\ ‘the Mortgigor at any Bme hereaffer; and that all sums so advanced shall hear interest’at the . #
same rate as the \lcrrt;,r\“ (Irbl .md.\lnllT)v Iu\’ul)l( ol demand of the \lmtg.u.,( o, nnless otherwise prov ided i
writing,. : . _: Kl - RS S
3. That he will keep the 1mpm¥/emcnls no\\%' exrstrm, or heygs lfl( T Lreded onthe mortgagel property msured
as may be required from timé to time by the Mortgagee against lo<s by fire and other-hazards, in such amounts
as may be required by the Mortgagee, and in companies nccep(‘«hl: 40 it, and that he does hereby assign to the
Mortgagee all such policies, and that al% such policies and renewls thereof shall be held by the MorWee and
¢ have attached thereto loss p.\yable clauses in favor of, and in form acceptable to the Mortgagee. b

4. Tl'nt he will keep all nnpmvements now existing or hereafter erected upon the mortgaged property in
gaod repair, and, in th¥ case of a construction loan, that he will continue construction untfeompletion without
interruption. and should he fail‘to do so, the Mortgagee may. at its option, enter upon said premises, make what-
ever rcp.urs are necessary, including the completion of any, construction work underway, m{d charge the expenses
for such repairs ar the completion of such construchon to _ghe martgage debt. ) i

5. That the Mortgagee may require the maker, co-maker or endorser of nn)" indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mertgagee as beneficiary thereof, and upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its ophon ]ny said premiums, and nll sums so advanced by the Mortgagee shall become a part
of mortgage debt. ; . . w ¢

6. That, together with, and in addlhon to, the monthly paymcnls of principal and mterest payable under the
terms of the note secured. hereby. he will pay to the Mortgagee, on the first day of each month, until the indebted-
qﬁs secured hereby is pajgd. in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to-this instrument, then the Mortgagee shall
have. thé right to have a receiver appointed of the rents, issues, and profits, who, after dedugting all charges and
expenses attending such proceedings ang the execution of histrust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8. That, at the optmn of the Mortgagee tZs mortgage shall become due and payable forthwﬂh if the Mort.
gagor shall convey away said mortgaged prefflises, or if the title shall become vested in any other person in any
mannér whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

- shall permit work on the project to become and remain interrupted for a period of fiffeen (15) days w1thout the -
\vrmen consent of the Mortgagee.

, 9. It is agreed that the Mortgagor shall hold and en)oy the premises above conveyed unti] there is a default
.under this martgage or in the note secured hereby. It is the true meaning of this instrument that -if the Mort-
; gagor shall fully perform all the-terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vold; otherwise to remain in full force and virtue. If there is a
,default in any of the terms, conditions or covenants of this mortgage, or of the note seciired hereby, then, at the
option.of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall bedgme immediately due
and payable and ‘this mortgage may be- foreclosed. Should any-legal proceedings be instituted for’ the foreclosure
‘of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises describhed herein, or should the debt- secured hereby or any part thereof be placed 4n the hards of‘an
attorney at law for-collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-.
able attorney’s fee, shall thereupon-become Hue gnd- payable immediately or on demand; at the _option of-the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

*

10. The covenants hérein contmned ‘shall_bind;’ and the benefits and advantages shall inure to,‘the respective
heirs, executprs, administrators, successors, and- assigns of the parties hereto. Whenever used, the $ingular number o
shal] mclude the plural, the plural the smgular, and the use of any gender shall be dpplicable ¢ to al] genders. -

WITNESS my hand and seal this 97 th day of Se béﬁ\;\,’ L 19 63.

Signed sealed and dehver‘d S e . - st ‘I)‘«) Loy ,»\,M‘m,%; ISEAL)

in the prfsence of: . S o - C , BRI /SEAL)
LLQ N i,/'u«r/ EDE TS U T (smaty
AT Y S S W




